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,2117 9192 DNY IWaARN TVR ,MINa 0.5%1
IMVIARY MMT NPAN ,apYn NV ,TIYN
JINR a2

27,879 23,588
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(7wnn) DIVN MIINA NYPYD

(7wWNN) TDAN IR NI TIT NN MW DITTNIN D»DI’H 00311 MYPYDN

1119 NN APTAR WIinn

MPINR NN’ Y NNYONN DD DY ,D7MWN 0?9030 MMTY ‘27 6 TIR12 NNRY TwNNa
MPIMR NN DR 9105 MaMmwn 1YY 2021,7208T i1 972279 NIAN NN MAMVN
RIYN NR NV M MAMWN NYTIN 2022 ,IR1°2 23 D12 .Nasdag-a 'nxTn 19182 77ana
795K 794 SV DIID TVRI ;AT 29HR 997 YV FIVXN DIV NNNN 71D NIANA PMPINR

.173aN2 MAaMWN YW MPINRN NN WINH N2y 2022 IR VTINA Yapnn 0NN AT

7AYR 313-3 YV 02 T20XN M MAMYY XN, 13192 MANIVA MPINR O VI MAPY2
19 99 917 299K 364 YV T2 NYPVYIN TIPVN MIDIINA MAMWYA 179N 2021 MW .ANT
VININ TOANA MAMWYN NN 2022 ,71°2 30 DI INPNDNY DWTIN MWW YV 19pna

917 %99R 51 702 7318 NIANA NYPYIN

DNONINR NIINA APITAR WIN'HD

Mamwn NY>MN 2022 ,09N1 14 DI ,07NIVN D?9DIN MMTY ‘N 6 TR NNRY Twnna
917 295K 3,281 HV JOY NINNA DNDITIR NIANA PPMPINR RIYND NN NR YOV 2D

-3 YV 702 720XN NN MAMYY IR ,0NONIIRI MAMWYA MPINR JO VN Mapya
95K 3,332 YW 702 NYPYIN TPV MDIINI MOMWYN 1IN 2021 NIV .ANT 299X 2,644
D12 NNYNDNY DYVTIN WY YY NOPNI L1 HY .PIvw1a VVINNN N2AND NNY DRNNA AT
99R 688 TD2 DNDNIPR NN NYPWNN WININ TOANI MAMWN 177370 2022 ,)1°2 30

917

n"pa DVITY’2 NIANA NYPVN

2V MYP NY2 MWHY TEN NWYWIITY DIDNA NIVPNN 1 MAMWYN NY*TIN 2022 ,0902 23 D2
-0 NS NNINN MWD NM7IND AT 1191 1 5Y 09 17I11PNa NP2 DVITHA NIaN NN
.172NN MMNN 1%

IPPI20IRR N3N APINR WIN

NR 792NN 1791 ,17720IRR 1720 N17IN2 Mamwin NpmR Y» 1nonn napn oyo oy
A917 2958 555 YV Y915 T0Y NN 2022 RN WTIN PN 1IN PMIPINR RIYN

945 YV 02 92VXN TOAN MAMVYY XN ,IIIVIRRI MAMYN MPINR JO VINND Mapya
2 .97 7aYR 646 YV T NYPVWIN PIYYN TOANI MAMWYN 1IN 2021 MW .ANT 295N
WININ TOANA MAMWA 177970 2022 ,731°2 30 D2 NRPNDAY DVTIN DWW YW NIPNa 10

917 295K 269 YV 02 PPIAVIRR NIANA NYPWIN

At Bay, Inc n1ana nypwn

At NI7ana n7192 NM”IN NW 1Y DI0NA NIVPNN 23 MAMWN NYTIN 2022 RN 18 DI’
.172N0 NN 0.5%-1 NN NNINN MWYWIIIN NNIND .ANT 11991 2 YW 0% nnna Bay, Inc

mamwvwn pn

MTN NAIPNI NPY DPMNN DIVIPR

ININD MAaNNYn MmN’

2021,721721 TP 92100VA0 DWTIND 9NN ,D7MWN D00 MMTY 8 IR MNRY JUNNa
1W371 93N 0 .97 295 448-2 HV H51D DIV MANNYH MTTY HY 1YWY Mamwn Nyx’a
Mannwn mTn? 232,283 N2

MM’ 7901 ,79% DRNNZ IR MANNVAN MM DR Mamwn 19022 2022 RN 12 DY
MTT 132 PN 1IPY MY 13,929,787 Y TmIY 2022 ,1172 30 DY MAMWYN Y¥ Mannwnn
PPI8Y 1HIND ,MNRI MANNVAN MTTY NYIT NP2 NINNY IR MAnnVn
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:(JUnN) MAMwN NN

7727 NPoN .2

MY INT YR 3,437 HV 02 TITAT NPIdN YY Mamwn NYy*TIn 2022 RN 12 D2
N

702 TI7°2>7 H31 0 ,MANnNYN NTMYY VID 6.95 YV NN TIT'T HV NIPIYN :INVRIT NNV
9T 29HR 967 YV

TWRY NYPA2 VAVYNI N2V NIAN MAMWN -]IN NNNAN YW TIT72 TIT2MT NN :NNIY NNvYa
5w 717 YY ,A97 19 2.5 HY 1YY ROV J02 MAMWYA YW MXYN 1NN NNNSN DYY ITON
AWIR L,0AVNN T2 MWRY 1931 .MAMWN YV Mannwnn M *Yyad omni npvn
TITT Y910 70 ,MANNYN MTNYY VI 17.73-3 YV TO2 TIT'2T NPIYN MAMWYWN PNVPIT
917 299K 2,470 HW 02

1998 947 YV DITD2 MANNVAN MM HPAY TITT Mamwn NpYIn 2022 ,)RN2 31 D2
1192 MAaMmW 1902 M2APNNND 9910 917 2AYR 20 YV DIID ,NNIVRIN APPYAN NN INT
29090 MITN PIRND INRY DYIWN 2022 7311 30 DY

nNNaN YW 71T YY NPIYN AWRY NYPIL VAVYND N2V MAMWYN NN 2022 RN 19 D2
IMYNVYNI) MNIN NIANY NR NNYPNR RHY IPIYN YRIY VP MOMYn INMONI PN
(R)302 9’»D2 YMYNVYNI) "NYPIAN NI NANY IR NNYPN DNIR L,(MIINN PINY 303 YOI
YW D102 MAMYN YV MANNYNN MM *HY1Y TITT DIYYN YV 172 ,(MIann Pind

AT 19M 2.5 7Y

R7 7IR2 DR LD NINRY TWPA VAVYN NVINN NYAPNN 2022 2912 20 DY’2

DYDY DIPWIN

D”D11’9 D’0I)

,72nXTa 31
2021 2021, 30 2022 ,°172 30
RIZARTA IP1an 'nYa
ARARRDPI
TIT 10 MYA DITTNIN DYDY DDA
7090 IR NNT
27,879 20,101 24,206 3 7IR1 D) NRI — NION MIANT IYPYN

D MNMY

MYH 1217 IR NNARIN MIT MINN DRI N2IN MINN 022N HY D?ADIN MMTA NINN
.0NYW NN

N MY 377N 8% 0P?DIYA 0PWIN MO

D'PYINN DNYY ININN MYY NN 1NNV IR NN MV DPTTNIN NIMPNNNN DOIN DI
NYMYNYNN N1 191710 D2ININ NN Y DDIANNA LININN MMV TN TIN2 MMNIVPY
:NM5Y32 NN MV NTTNS

.DNT M”NAPNNM D021 YV Y 71 (MNRNN RYH) DIOVINN D NN :1 7

IR PIWINA N79%Y DN TYR 1 NI 19921V DVVIXND DN DIRY DM 2 I
JoPYa

VINYY RYY NN MPIV) N79%Y 1N 7Y YN HY DODIAN DIRY DM :3 77

(NaxH DN P ma
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:(JYNN_D”DIS DWPWIN - :5 NN

:(TVNN) PN NY 1TTN 287 DDAV DIPWIN NVD .3

YA MR MY NIIYNY DRNNA YaP) 3 NI 170N MIIN2 MYPpYRN YV NN MY
TIPVN TOAN MAMWN NNYI MVN NITIPNN ARNIND .0?ADIN MMTN TYING 121 Mamwn
A917 999K 939 -3 HBY T0A N MVY NYPYAN

197910 .NYYPIVND IRV NYMIN NVW HTIN MYRNIR TIVIN MYPYIN YV 1100 MY
VI YTYIN 11N MPYY MY D9TIND 221N 7Y MINNON MmN MINY NYMNNN NYNMT
102 NYWNRNYN NHYNINN MINAN NTNRY NN’ MIVIY DTNIRA 1732 NM”IIN0DAN .0MIN
YPVNN YV N MV NYap Dwh

:N27YNY DWNYNN DRI DN’ DIRY DOYMYNYVN DN NN 1915

DYRY DPMYNVN DN

nmv DN 127Y0 27N
14%-12% NN VY ARIVNN NYMN NVWY
nYoprwnn
1w -4 WVIN/NPTIN MITPR TYIN

Probability Weighted
Expected Return
Method (PWERM )

alen

:DYD1H DPWIN HY NN MNIVD 371TH 3 11072 NUNDND NN NY MTTN )2 DNRRNN

oV NAPNY YV NAPNY
DVTIN 1YY DWTIN DWW

MPYNDNY MYY  IN»PNoNY nNYNONY
,J20872 31 D 11230 DA 7101 30 D2

2021 2021 2022

1N 2120 'nYa
1917 7958

- - 22,241 n9pNN nY NNy N

20,222 15,184 3,001 mwnI

2,019 (1,036)  TDAN IR NN NINNY VINN TN

- (2,184) - 3 MY PINN MNayn

22,241 13,000 24,206 N9IPNN NPOY NI
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MamwYn NYpaa vawna N2 NoYNN NYapm 2022 ,°91°1 20 D2 /A5 IR PNARY JYNNL R

NNYPNR NYPIANN NPIYNN 23 YA NVHNNA NXYD 1NN NNNAN YV J1T1 TITAT Ndnd

DY 120 PN YIAN IPIYNNY 72921 ,1WPaY VAVNA N2 NP1 L1 HYY PYIAN NKID? TNan NX
.Nv5SNNN TYINN

191 2.5-2 YV 702 TITT NN YY 2022 511 24 DY MAMWD AYTIN ,0Y DRNNA
.2022 ,VOMIRA 14 DY YIPI TITTN DIYVNY TYINN .ANT

Perimeter x, ,N70NN NMN2ANN NNR NYTINY DRNNA 2 MAMWN NY*TIN 2022 )91 28 DY .2
.17 NpOYa Human Security Inc. DWA NINNN 192N *T HY IMpI 17ann ,inc.

NYTIN 79 Y9 ;AT TINDM 1.5 <32 TIVIN MINNNA 19ANN MY ,MNNYa DImMyT 0 Yy
-n NYYNY YV (ARR) MIITIN NPNIY MDIIM DITAIY 450 1717 ,1MI1N2NN NN INRY — MIaNN
917 199 100

nabnn Sy NITY 1Y) DIV R NIANN NYWITN MY AR Y AT 25V MIT RY Mamwh
JIVIIN 17NN NN AT HY MPIMND NN
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